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Warren Buffett

Vienas geriausiy bei
zymiausiy investuotojy

* Koks jo rezultatas?
« Kaip jis tai daro?

 Ar imanoma pakartoti jo
sekmingg portfelio
valdymg?




3,641,613%

Compounded Annual Gain — 1965-2021 . ... ... .
Overall Gain — 1964-2021 . . . ... o

© Swedbank

32.7
27.0
(12.5)
23.4
21.9

2.8
11.0

2.4
29.6

Berkshire
Hathaway akcijos
verte

32.4
13.7
1.4
12.0
21.8
(4.4)
31.5
18.4
28.7

20.1% 10.5%
3,641,613% 30,209%

S&P 500 indeksas



Kompetencijos
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Gera
investicija
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Kur galime investuoti?

Dazniausios investicijos

Nekilnojamas

Akcijos Obligacijos Zaliavos

turtas

Alternatyvios investicijos

Klasikiniai
automobiliai

Kripto valiutos

© Swedbank



Daugiau déemesio skirti investicijoms, kurios turi
pinigy srautus

Dazniausios investicijos

Nekilnojamas

Akcijos Obligacijos turtas

Alternatyvios,invegticijos

: . Kle.s'kiniai
Kriptr, “aliutos °

aut umdabiliai

© Swedbank



Kodel taip svarbu pinigy srautai?

1-1 kamb.
Butai Vilniuje Zemélapyje (15) = — — e — - e
T ~ & Baltic Pelruralmv TECHIN (Vilniausv T
. ,“u‘ra“em"o Q. Caffeine LT 9 %, technologijy ir...
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! i
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£
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Pajamos -> Verteé

« Kokia kaina, jeigu
noriu gauti 10 proc.
metines grazos?

Metinis pelnas

276 Eur

 Kiek gali buti vertas
turtas, jeigu jo pelnas
padides divigubai?

Investuotas
kapitalas

3500 Eur

Pajamingumas

(proc.)
7,8%

© Swedbank



Apple Inc.

Kokio pelningumo tikiesi?
3% -> akcijos kaina 1.29/0.03
10% -> akcijos kaina 1.29/0.1

20% -> akcijos kaina 1.29/0.2

43.0 USD

12.9 USD

6.45 USD

Tarkim, tikiesi 10% pelningumo, taciau apsoliuti
pelno verté gali iSaugti per artimiausius 5 metus:

2 kartus -> akcijos kaina 2.58/0.1
5 kartus -> akcijos kaina 6.45/0.1

10 karty -> akcijos kaina 12.9/0.1

© Swedbank

25.8 USD
64.5 USD

129 USD

Financials

Income Statement

A
Quarterly Annual
100B
508
4]
Sep 2021 Dec 2021 Mar 2022 Jun 2022 Sep 2022
® Revenue Net income
{USD) SEP 2022 ¥/¥ CHANGE
Revenue 90.15B +8.14%
Operating expense 13.20B +15.92%
MNet income 20.72B +0.83%
MNet profit margin 22.99 L -6.73%
Earnings per share 1.29 +4.03%
EBITDA 27.7¢B +3.68%

Effective tax rate

15.96%



Ar ,,Apple“ bendroves kaina patraukli
investavimui?

© Swedbank

Apple Inc

$138.92 1039% +0.54 Today

Pre-market: $139.65 (1+0.53%) +0.73
Closed: Nov 8, 7:05:05 AM UTC-5 - USD - NASDAQ - Disclaimer
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Portfelis

Investicija

Metinis pelnas
276 Eur

Investuotas
kapitalas

3500 Eur

Pajamingumas

(proc.)
7,8%







Akcijos

© Swedbank

Sektorius ar
pramoneés Saka

Regionas

Orientuota j verslo
ar mazmeninj
vartojima

Likvidumas

Bendroves dydis

Augimo ar vertées
bendroves



Diversifikacija




Turto klasiy graza per pastaruosius 10 mety

2002
Gibl ex-
U.S.
Fixed
22.37%
Uu.s.
Fixed

Income
10.26%

Real
Estate

2.82%

Cash
Equivalent

1.78%

2003
Emarging
Markst

Equity
55.82%

2004

Real
Estate

37.96%

Small Cap Emseging

Equity

47.25%
Real
Estate

40.69%
Dev ax-
uUs.

Equity
39.42%

Markel

Equity
25.56%

Dev ex-
us.

Equity
20.38%

Small Cap
Equity

18.33%

High Yield High Yield Gibl ex-

_1.3T%
Emerging
Marked
Equity
6.16%
Dev ax-
u.s.
Equity
-15.80%
Smal Cap
Equity

«20.48%
Large
Cap
Equity
-22.10%

© Swedbank

28.97%
Large
Cap
Equity
28.68%
Glbl ex-
us.
Flxed
19.38%
u.s.
Flxed
Income
4.10%
Cash

1.15%

us.
Fixed
12.54%

High Yield

11.13%
Large
Cap
Equity
10.88%
us,
Fixed
Income
4.34%
Cash

Equivalent Equivalent

1.33%

2005
Emarging
Market
Equity
34.00%
Real
Estate

16.35%
Dev ex-
U.Ss.
Equity
14.47%
Large
Cap
Equity
4.91%
Smal Cap
=L

4.55%

Cash
Equivalent

3.07%
High Yiekd

2.74%
Uu.s.
Fixed
Income
243%
Glbt ex-
u.s.
Fixed
-8.65%

2006

Real
Eslate

42.12%
Emerging
Market

Equity
32.17%

Dev ax-
u.s.

Equity
25.71%

Small Cap
Equity

18.37%
Large
Cap
Equity
16.79%

High Yield

1.85%
Glbl ex-
u.s.
Fixed
8.16%
Cash
Equivalent

4.85%
U.s.
Fixed
Income
4.33%

2007
Emerging
Marikest

Equlty
30.38%

Dav ex-
u.s,

Equity
12.44%

Gibl ex-
u.s,

Fixed
11.03%
U.s.
Fixed

Income
8.07%
Large

Cap
Equity
5.49%

Cash
Equivalent

5.00%
High Yield

1.87%

Small Cap
Equity

=-1.57%
Real
Estate

-7.39%

2008
Us.
Fixed
Income
5.24%
Glbl ax-
Us.
Fixed
4.39%
Cash

2009

Emerging Small Cap

Markat
Equity
78.51%

High Yield

58.21%
Real

Equivalent Eslate

2.06%

37.13%

High Yield| Dev ex-

-26.16%

USs.

Equity
33.67%

Small Cap Small Cap

Equity
33.79%

Large
Cap
Equity
-37.00%
Dev ox-
u.s.

Equity
-43,56%

Real
Estate

~48.21%
Emerging

Equity

27.17%
Large
Cap
Equity
26.47%
Gibl ex-
u.s.
Fixed
7.53%
u.s.
Fixed
Income
5.93%
Cash

2010

Equity

26.85%
Real
Estate

19.63%
Emerging
Market
Equity
18.88%
High Yield

15142%
Large
Cap
Equity
15.06%
Devex-
u.s.
Equity
8.95%
Uus.
Fixed
Income
6.54%
Gibl ex-
u.s,
Fixed
4.95%
Cash

Market | Equivalent Equivalent

Equity
53.33%

0.21%

0.13%

2011
Us.
Fixed

Income
7.84%

High Yield Ememing

4.98%
Gibt ex-
U.S.
Fixed
4.36%
Large
Cap
Equity
2.11%
Cash

Equivalent

0.10%

2012

Real
Eslate

27.73%

Market
Equity
18.23%
Dev ex-
U.S.

Equity
16.41%

Small Cap High Yield Smal Cap

Equity

16.35%
Large
Cap
Equity
16.00%

2013
Small Cap
Equity

38.82%
Large
Cap
Equity
32.39%
Dev ex-
u.s.
Equity
21.02%

TA4%
Real
Estate

3.867%

Small Cap High Yield Cash

Equity

4.18%

Real
Estate

£.46%
Dev ex-
u.s.

Equity
12.21%

15.81%
u.s.
Fixed
Income
4.21%
Glbl &x~
U.Ss.
Fixed
4.09%

Emerging| Cash

Market  Equivalent

Equity
18.42%

0.11%

2014

Real
Estate

15.02%
Large
Cap
Equity
13.69%
U.s.
Fixed

Income
597%

Equity
4.80%

2015
Large
Cap
Equity
1.38%

us.
Fixed

income
0.65%

Cash
Equivalent

0.05%
Real
Estate

0.78%

High Yleild Dev ex-

| 245%

Cash

us.

Equity
3.04%

Small Cap

Equivalent Equivalent  Equity

0.07%
u.s.
Fixed
Income
-2.02%
Emerging
Market

Equity
2.80%

Gibl ex-
U.s.
Fixed
-3.08%

0.03%

4.41%

Emerging High Yield

Markst
Equity
-2.18%
Glbl ex-
U.s.
Fixed
-3.09%
Dev ax-
us.
Equity
4.32%

4.47%
Gibl ex-
u.s.
Fixed
£.02%

Emerging

Market Equivalent Equivalent

Equity
14.92%

2016

Small Cap  Emerging

Equity

21.31%

2017

Markat

Equity
37.28%

High Yield| Dev ex-

17.13%

Large
Cap
Equity
11.96%

Emerging Small Cap

Market

Equity
11.19%
Real
Estate

4.08%
Dev ex-
Us.
Equity
2.75%
us,
Fixed
Income
2.66%
Gitl ex-
u.s.
Fixed
1.49%
Cash

0.33%

u.s.
Equity
2421%
Large
Cap
Equity
21.83%

Equity

14.65%
Glbl ex-
u.s.
Fixed
10.51%

Real
Estate

10.36%

High Yield Small Cap

7.50%
u.s.
Fixed

Income
3.54%

Cash

0.86%

2018

Cash
Equivalent

2019
Large
Cap
Equity
1.87% 31.49%
u.s.
Fixed Equily

Income

0.01% | 26.52%

High Yield Dev ex-
U.s.
Equity
208% 22.49%
Glbl ex- Real
UsSs. Estats
Fixed
~215%
Large
Cap
Equity
-4.38%
Rea
Estate

21.91%
Emerging
Market

Equity
18.44%

High Yieid

5.63% 14.32%
Us.
Fixed
Income
B.72%
Gl ex-
us.
Fixed

Equity

-11.01%
Dev ex-
u.s.
Equity
-14.09%  5.08%
Emerging Cash
Markel Equivalent
Equity

~14.5T% 228%

Small Cap

2020

Smail Cap

Equity

19.96%
Large
Cap
Equity
18.40%

2021
Large
Cap
Equity
28.71%

Real
Estate

28.09%

Emerging Small Cap

Market
Equity
18.31%
Gibl ex-
U.Ss.
Fixed
10.11%
Dev ex-
us.
Equity
7.59%
u.s.
Fixed
Income
751%

High Yield

7.11%
Cash

Equivatent

0.67%
Real
Estate

-8.04%

Equity

14.82%
Dev ex-
Us.

Equity
12.62%

High Yield

5.28%
Cash
Equivalent

0.05%

us.

Fixed
Income
-1.64%

Emerging

Markel
Equity
~2.54%
Gibl ex-

~7.05%

https://www.investmentoffice.com/




Turto klasiy vertes pokytis per recesij3

Periodas

1957 Rug - 1958 Bal
1960 Bal - 1961 Vas
1969 Gru - 1970 Lap
1973 Lap - 1975 Kov
1980 Sau - 1980 Lie
1981 Lie - 1982 Lap
1990 Lie - 1991 Kov
2001 Kov - 2001 Lap
2007 Gru - 2009 Bir
2020 Vas - 2020 Bal

© Swedbank

Trukme

0.7
0.8
0.9
1.3
0.5
1.3
0.7
0.7
1.5
0.2

JAV

-21%
-12%
-38%
-54%
-16%
-30%
-21%
-38%
-56%
-33%

Europa

-14%

32%
-16%
-49%
-14%

-5%
-19%
-42%
-58%
-35%

Japonija

4%
36%
9%
-42%
-8%
-6%
-33%
-41%
-57%
-22%

Besivystancios
rinkos

-5%
17%
7%
-36%
-7%
-41%
-19%
-52%
-61%
-31%

JAV 10m
obligacijos

8%
8%
-14%
-16%
-20%
5%
-3%
17%
19%
8%

Bendroviy
obligacijos

Auksas

-10% -
7% -
-8%-
-16% 100%

-22% 14%
4% -53%
-1% 6%
13% -2%
-1% 22%
-11% -3%

Saltinis: ,Bloomberg

Nafta

0%
-2%
-4%
189%

22%
-23%
134%
-12%
-42%
-56%

, “Goldman Sachs”

Zaliavos

5%
-5%
5%
101%
-8%
-31%
50%
4%
-49%
-35%



Pigiausia ir optimaliausia diversifikacija
investuojant j fondus

e Fondus sudaro simtai ar tukstanciai skirtingy jmoniy akcijy ar obligacijy

e Nereikia analizuoti pavieniy bendroviy akcijy ar obligacijy

e Vienos ar keliy bendroviy blogi rezultatai turi nedidele jtakg viso fondo rezultatui
e Pigu bei likvidu

e Paprasta administruoti ir sekti

e Siandien portfelio paslauga teikiancios bendrovés daZniausiai investuoja j birzoje
prekiaujamus investicinius fondus (ETF)

e Birzoje prekiaujami fondai suteikia galimybe investuoti j finansines priemones,
kurios jprastai paprastam investuotojui baty sunkiai pasiekiamos.

© Swedbank



Portfelio investicijy pasiskirstymas pagal
rizikinguma

100.0%
90.0%
80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%

10.0%

0.0%
Konservatyvi Kapitalo iSsaugojimo Balansuota Augimo Agresyvi

m Akcijos mObligacijos m®Alternatyvios investicijos

© Swedbank



Pajamos -> Verteé

Metinis pelnas
276 Eur

Investuotas
kapitalas

3500 Eur

Pajamingumas

(proc.)
7,8%

© Swedbank






