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Investiciniai fondai: kas tai?

IS investuotojy jnasy sukauptas turtas, kurj investicinio fondo valdytojas (valdymo
jmoné) investuoja j akcijas, obligacijas, pinigy rinkos priemones, kitus vertybinius
popierius ar jy derinius, nekilnojamajj turtg ir kt.
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Istorija

Fund Name Year Started
MFS Massachusetts Investors Fund 1924
Putnam Investors Fund 1925
Pioneer Fund 1928
Century Shares Fund 1928
Vanguard Wellington Fund 1929
CGM Mutual Fund 1929
Fidelity Fund 1930

Dodge & Cox Balance Fund 1931
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Didziausi turto valdytojai

$8,100,000,000,000North America
Vanguard

2 $7,961,373,000,000North America
BlackRock

, $4,022,000,000,000North America
State Street Corporation

4Fidelity Management & $3,688,587,311,060North America
Research

5 , $3,099,186,116,994 North America
The Capital Group Cos. Inc.

- $3,000,000,000,000North America
Willis Towers Watson

7Allianz SE $2,934,280,000,000 Europe

8 $2,900,000,000,000North America
Callan LLC

9 $2,743,000,000,000North America
JPMorgan Chase & Co

10Standard Bank Group $2,725,817,000,000 Africa
Retirement Fund
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Investiciniy fondy rusys

Pagal turto klases Akciju, obligacijy, zaliavy, nekilnojamojo turto, misris
Pagal geografija Amerikos, Europos, Azijos, Kinijos, ...
Pagal sektorius Technologijy, biomedicinos, vartojimo prekiy, automobiliy pramones, ...

Pagal fundamentalius veiksnius Augimo, vertés

Pagal rizikinguma 100% akcijy, 50% akcijuy, 0% akcijy
Pagal kapitalizacija ,Large-cap”, ,Mid-cap”, ,Small-cap”
Pagal valdymo stiliy Indeksiniai (pasyviai valdomi), aktyviai valdomi

Pagal jsigijimo buda Atviro tipo, uzdaro tipo



Investiciniy fondy privalumai

- Diversifikavimas / investicijos iSskaidymas:
— sumazina investicinés vertés svyravimus ir sumazina rizika;
— gali pagerinti investicinés gragzos rezultatus;
— bdtinas tinkamas investicijy pasiskirstymas.

* Profesionalus ir aktyvus valdymas;
» Likvidumas;
* Prieinamumas;

« Pasirinkimas.



Pasaulio akcijy regioninis pasiskirstymas pagal
imoniy verte

Kiti regionai
13%

Japonija
1%

Azija
14%
JAV
56%
Europa
16%

© Swedbank Saltinis: FactSet, Goldman Sachs Global Investment Research 7



Trukumai

e Uz valdymg mokamas atlyginimas.
e (raza néra zinoma is anksto.
e Sudétinga pasirinkti ,tinkamiausig“ fonda:
— Geri istoriniai rezultatai negarantuoja sékmeés ateityje.

— Valdytojai ar investavimo strategijos gali keistis laikui bégant.
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Kaip pasirinkti investicinius fondus?

Fondo graza:
— Ar grgza pastovi?
— Kaip atrodo grgzos ir palyginamojo indekso grafikai?
— Kokia tos pacios kategorijos fondy grgza?
— Kokia graza po visy fondo mokesciy?

Valdymas:
— Kas valdo fondg?
— Aktyvus ar pasyvus valdymas?
— Ar valdoma pagal fondo strategijg?
— Kiek laiko valdytojas valdo fondg?

© Swedbank Saltinis: www.investmentoffice.com 10



Fondo grazos ir palyginamojo indekso grafikai

Fund Overview

v FRANKLIN
2> TEMPLETON

Franklin Templeton Investment Funds
Templeton Global Fund - A (acc)
USD

Global Equity
LU0128525929
30 September 2022

Fund Fact Sheet

Performance
Past performance does not predict future returns.

Base Currency for Fund usb Perf 5y in Sh cl c o
Total Net Assets (USD) 479 million erformance over ears in Share Class Currency (%)
M Templeton Global Fund A (acc) USD B MSCI All Country World Index-NR
Fund Inception Date 28.02.1991
180
Number of Issuers 39
Benchmark MSCI All Country World 160
Index-NR
Morningstar Category™ Global Large-Cap Value 140
Equity
— 120
Summary of Investment Objective
The Fund aims to achieve long-term capital appreciation by 100
investing in equity and debt obligations of companies and
governments of any nation throughout the world, including 80
emerging markets. The Fund invests principally in common
stocks. 60 0917 03/18 09/18 03/19 09/M19 03/20 09/20 03/21 09721 03/22 0922

Fund Management Discrete Annual Performance in Share Class Currency (%)

Herbert J Arnett Jr.: Bahamas 09/21 09/20 09/19 09/18 09117 09/186 09/15 0914 09/13 09/12
Peter Moeschter, CFA: Bahamas 09/22 o921 09/20 09/19 09/18 0917 09/16 0913 09/14 09/13

Warren Pustam, CFA: Bahamas
Christopher James Peel, CFA: Bahamas

Benchmark in USD -2066 27 .44 10.44 1.38 9.77 1865 1196 -6.66 11.32

A (acc) USD -29.53 2263 -3.88 -10.71 3.75 17.24 3.25 -10.89 9.56 3115
17.73
- |



Fondy reitingavimas

Vertinimo principai:

— Fondai suskirstomi j grupes pagal
investavimo regionus, tikslus ir strategijas;

— Fondai lyginami tik grupés viduje;

— Fondai vertinami atsizvelgiant j grgzos ir
rizikos santykj;

— Geriausiems fondams suteikiamas
auksciausias reitingas.

© Swedbank

MORNINGSTAR
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Kaip suzinoti...

Kuris fondas yra rizikingesnis?

— Standartinis nuokrypis.

Kuris fondas uzdirba daugiau pagal prisiimama rizika? (rizikos/grazos santykis)
— Sarpo rodiklis.

Kuris fondas yra pigiausiai valdomas?

— Einamasis mokestis.

Investiciniy fondy rezultatai versus palyginamasis indeksas?
— Alfa ir Beta rodikliai.

© Swedbank
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Standartinis nuokrypis

« Parodo, kiek vidutiniskai reikSmés
nukrypsta nuo vidurkio.

« Kuo didesnis SN, tuo fondas rizikingesnis.

16.65% 23.04% 32.68% 18.75% Mazesne

Y 20.31% 29.09% 42.29% 20% Didesné

© Swedbank
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Grazos ir rizikos santykis - Sarpo rodiklis

Sarpo rodiklis — parodo koks pelnas uzdirbamas vienam rizikos vienetui.
Kuo didesnis, tuo geriau.
Reikia lyginti panasius fondus imant to pacio laikotarpio rodiklius.

Reikalingi trys dydziai:
3 mety vidutiné graza (arba 1 mety graza);
Standartinis nuokrypis;

Gragza is nerizikingy investicijy, jg parodo vyriausybés vertybiniy popieriy
grgza arba EURIBOR.

Graza - graza be rizikos
St. nuokrypis

Sarporodiklis =

© Swedbank
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Mokesciai

Trumpo laikotarpio
pajamingumas

llgalaikis metinis
pajamingumas

ligalaikis sukauptas

pajamingumas Rizikos statistika

Mokesciai

Parodyti atrinktus pagal | fondo valdytojg %

Palyginti

Nauja! Swedbank Robur Investiciniai Fondai

Fondo pavadinimas Isigijimas™® IEpirkimas* Valdymo mokestis Einamasis mokestis Keitimas™*

Swedbank Savings Fund 10 Nemokamai Nemaokamai 0.70% 0.71% Nemokamai QVeiksmai
Swedbank Savings Fund 30 Nemokamai Nemaokamai 0.80% 0.81% Nemokamai 0 WVeiksmai
Swedbank Savings Fund 60 Nemokamai Nemaokamai 1.00% 1.01% Nemokamai @ WVeiksmai
Swedbank Savings Fund 100 Nemokamai Memokamai 1.20% 1.21% Nemokamai Q‘Ueiksmai
Swedbank Robur Access Edge Global Nemokamai Memokamai 0.30% 0.30% Nemokamai 0 Veiksmai
Swedbank Robur Access Edge USA Nemokamai Memokamai 0.30% 0.30% Nemokamai e Weiksmai



Alfa ir Beta rodikliai

Alfa rodiklis — fondo grgzos ir lyginamojo indekso skirtumas.

Beta rodiklis — parodo kiek fondo vertés pokytis vidutiniskai nukrypsta nuo
lyginamojo indekso reikSmés. Kai Beta lygus 1 — investicinio fondas svyruoja
vienodai su lyginamuoju indeksu.

Alpha shows how well (or badly) a stock has performed in comparison to a
benchmark index.

Beta indicates how volatile a stock's price has been in comparison to the market
as a whole.

iQisk Measures (%) Mean Std Dev Sharpe Sortino Beta Alpha
und - == 20.23 1461 1.04 1.74 0.92 0.26
&P BSE 100 ey 12.00 1568 0.44 0.83 - -
ategory « 14.14 1540 059 1.08 0.97 2.81
ank within Category 2 118 2 3 123 2

umber of funds in category 138 138 138 138 138 138

© Swedbank



Birzoje prekiaujami fondai (1)

Birzoje prekiaujami fondai — vieSai akcijy birzose prekiaujami investiciniai fondai. Jais
prekiaujama taip pat kaip ir paprastomis akcijomis. Pasyvus ETF pasizymi mazomis

valdymo sgnaudomis.

Indekso

Sektoriaus
Zaliavy
Valiutos
Obligacijy

Svertiniai
Atvirkstinés grgzos

© Swedbank

Mokesciai
Skaidrumas

Likvidumas

Premija

Laikas
Instrumenty jvairove

Pasyvi investicija
ArbitraZzo objektas

Seka nezinomus,
nepatikrintus indeksus.
Naudojami spekuliavimui
vertybiniy popieriy rinkos
kainomis
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Birzoje prekiaujami fondai (2)

1 . 2 2 iShares Core S&P 500
iShares 52,

2 Vanguard S&P 500 ETF
Vanguard 51,96

3 SPDR 51,02

369.52

Vanguard Total Stock Market ETF

Invesco QOO Trust

Potential global ETF asset growth trajectory

$14tn

2018 2019 2020 2021 2022 2023 2024

© Swedbank Source: BlackRock, Global Business Intelligence, as of June 2021. In US dollars. For illustrative purpose only. There is no
guarantee that any forecast made will come to pass.
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L

Mokes

$3,000,000
52,500,000
2,000,000
51,500,000
$1,000,000

5500,000

© Swedbank

The Major Impact Fees Have Over Time
(1% Expense Ratio vs. 0.1% Expense Ratio)

1 2 3 4 5 6 7 8 9101112131415 1617 18192021 22 23 24 25 2627 28 2930

M Portfolio Value (1% Expense Ratio)

B Portfolio Value (0.1% Expense Ratio)

5512*952
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Apribotos rizikos fondai (angl. Hedge fund) (1)

Apribotos rizikos fondai (geriausiai zinomi kaip ,hedge” fondai) — tai investiciniai fondai,
besiremiantys nestandartine investavimo filosofija bei priemonémis. Tokie fondai gali
naudoti finansinj svertg (skolintas |éSas), iSvestines finansines priemones.

ju veiklos rinkos
Equity hedge Aktyvus valdymas prieziuros institucijos
nereguliuoja
Didelés minimalios

Event driven Didelés grazos potencialas
sSumos
Global macro Alternatyvy prieinamumas Svertas
Managed futures Mokesciai

Relative value

© Swedbank 21



Apribotos rizikos fondai (angl. Hedge fund) (2)

Hedge funds' total asset under management

30000
a @ o o

Source: Preqin Pro

© Swedbank
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(aurav Dogra | REUTERS GRAPHICS

Bridgewater Associates Westport, CT
Man Group London, UK
Renaissance East Setauket,
Technologies NY
Millennium New York City,
Management NY
The Children's
Investment Fund London, UK
Management
. West Palm
Elliott Management Beach FL
D.E. Shaw & Co. New York City,
NY
Two Sigma Investments I\ll\l\? w York City,
. San Francisco,
Farallon Capital CA
Citadel LLC Miami, FL

Turtas (milijardai

2022 m.)

$126,400

§77,300

$57,000

$54,698

$36,200

$55,700

$47,861

$40,961

$37,400

$§52,970

22


https://en.wikipedia.org/wiki/Bridgewater_Associates
https://en.wikipedia.org/wiki/Westport,_Connecticut
https://en.wikipedia.org/wiki/Man_Group
https://en.wikipedia.org/wiki/London,_UK
https://en.wikipedia.org/wiki/Renaissance_Technologies
https://en.wikipedia.org/wiki/East_Setauket,_New_York
https://en.wikipedia.org/wiki/Millennium_Management,_LLC
https://en.wikipedia.org/wiki/New_York_City,_New_York
https://en.wikipedia.org/wiki/The_Children%27s_Investment_Fund_Management
https://en.wikipedia.org/wiki/London,_UK
https://en.wikipedia.org/wiki/Elliott_Management
https://en.wikipedia.org/wiki/West_Palm_Beach
https://en.wikipedia.org/wiki/D.E._Shaw_%26_Co.
https://en.wikipedia.org/wiki/New_York_City,_New_York
https://en.wikipedia.org/wiki/Two_Sigma_Investments
https://en.wikipedia.org/wiki/New_York_City,_New_York
https://en.wikipedia.org/wiki/Farallon_Capital
https://en.wikipedia.org/wiki/San_Francisco,_CA
https://en.wikipedia.org/wiki/Citadel_LLC
https://en.wikipedia.org/wiki/Miami

Turint laiko

* Super Pumped (Uber)

« WeCrashed (WeWork)

* The Dropout (Theranos)

* Eat the Rich: The GameStop Saga (GameStop)

* Betting on Zero (Herbalife, Ackman vs Icahn)

* Dirty Money - SO1 E03 Drug Short (Valeant Pharmaceuticals)
* Billions (Hedge funds)

- https://www.justetf.com/en/

- Mad Money with Jim Cramer

© Swedbank
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Svarbiausia - praleistas laikas rinkoje
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